
Steel Industrv
Is Holding Up
At a Fair Rate

Manufarlurers Believe Per-
maneni Prosperity 1* De-
ppndent Upon Complete
Businpsij* Readjustment

SpeetoJ r>i.<potcH fo The Tribx.'

PITTSBURGH, March 11. Thc in¬

dustrial condition tn the Pittsburgh
and Youngstown district has held up
during the last week. and gives pros-
pect of keep.r.g on at a fair rate. but
there ar. liona in tne minds of
the leadi:;: ... manufacturers. They
are a unit in declaring that complete
readjustment ha* not yet occurred ar.d
that a permanent establishment of pro-
gressive prosperity cannot come until

takes place Remaining to be ad-
justed, according to steel men, are
railroad wages and rates, building
trades wages and the coal mining in¬
dustrv. T e latter, however, seems in
a fair way to reach its proper level
through the medium of a strike.
The stiffening of the price situation

whicii followed the announcement of
an advance in bars, platcs and shapes
by the Jones &. I.aughlin Steel Com¬
pany is bringing in some new business
and may result in considerable tonnage
being piaced hefore the month is out.
Signs are not wanting that the Steel
Corporation is preparing to follow the
Jones & I.aughlin lead in the matLer
of advanc ng prices.

Industrial conditions in the Mahon-
ing and SI cnango valleya are definitely
'.mprov.ng, say bankers and manufac¬
turers. ar.d the expanding rate of steel
worka opcrations hears out their belief.
Employment conditions in the district
are appreeiably better; there is less
intermittoncy in employment than ex-
isted a month ago and fewer men are

wholly id'.e. Rate of open-hearth opera-
tions is at 70 per cent, th*' highest
aince the early part of 1921. Finish-
it:g mill schedufes have not as yet,
however, broadened in proportion to
itecl output.

Spring Demand Appearing
George F. Alderdice. vice-president

«." the Brier Hill Steel Company, states
t lal spring demand for steel is mani-
festing itself and tonnages are being
placed in a larger way. He predicts
advance- in prices with enlarged re-
quirements, due to anxiety of steel
n'.::Kfri to overcome operating losses.
One of Cie most encouraging factors

ln the situation is the buying by rail-
roads and equipment interests, which
wilj affect merchant bars, shapes and
Jieavicr plates, While this movement
lv still moderate, it indicates a favor¬
able tendency.

Close ohsrrvers of the steel market
are watching prices carefully, believing
that they are subject to change on
Bhort notice. This situation is respon¬
sible to a large extent for recent pick-
up in buying, say some interests,
though others declare it represents
Seasonr.l requirements.
Urgent requirements of rai'roads for

far«, Iocomotives, raiis and other equip-
ment is expected soon to start the
mills running at near normal capacity.
Some of the leading steel manufactur¬
ers of the Sharon district are anti';;-
pating that by April 1 the railroads-of
the country will hegin to place orders
for immediate deliveriea that will af-
fect thc mills nnd afford employment to
thousands of nien who are now idle.

Predict Car Shortage
Hundreds of Iocomotives which are

not in service have been st ripped of
parts which were used on those Ioco¬
motives in service. Many engines are
practically junk and as a result the
railroads will have to order new ones
to take their place when business re¬
turn s to normal.

In many of the hig yards of the rail¬
roads cars are marked not fit for serv¬
ice. while there are long rows of en¬
gines that have heen out of service for
more than a year. That a car shortageis imminenl is admitted by some of
the railroad officials. Even now the
Pennsylvania Railroad is trying to rent
cars from industrial companies to be
used for hauling coal.
The United States Steel Corporationis keepir.g its Farrell worka running on

about the same schedule as during the
past several weeks. The short mill is
operating at 100 per cent. while twentyof the thirty hot mills at the tin mill
are running. The American Steel and
Wire Company is operating its Farrell
plant at 75*per cent of capacity. It
will be one year March 1 since the Far¬
rell works of the Carnegie Steel Com¬
pany closed.

'I ho open-hearth departments of the
Homestead and Duruiesne plants of the
Carnegie Steel Company are operatingard the tonnage production is excep-tionally large. It is estimated that.
these two big plants are operating at
about 65 per cent of capacity. The
Carnegie company will blow in a blastfurnace at the Isabella works in Etna

.' the first of the week.
\ Thc threatened strike of the coal

miners on April 1 is exerting compara-tively little influence on business, saymanufacturers. General opinion is that
the strike, if it materializea at all, willbc Bhort-lived. There has been, how¬
ever, some stocking of coal, and thefuel markets have been immediatelyaffected in that prices are firmcr onboth coal and coke.

Little sympathy is expressed for theminers' demand.- in a statement. bv theUnited Engineering and Foundrv Com¬
pany. saying: "We hear the coafminershave set up a claim for a 20 per cent
increase in wages, effective April 1,on the ground that the year 1921worked a serious hardship on them, dueto increased idleness bv reason of thelow consumption of coai. Granting the
miner higher wages will, instead ofproviding a rcmedy, mean dearer coal

p. and result in a continuation of curtailed.'» consumption.
"On the other hand, lower wages will

greater consumption and steadieremployment. We cannot expect anyconsiderable improvement in industrvuntil fuel, as well as transportation, is
cneaper. Many railroads are now farm-
ing out repair work which should and

^^vould bc done hy railroad labor if¦L*'-r rates were not so far above those
^¦utsidr of the railroad service."

a^^ Comniends Labor Generally
he company, however. commends

labor generally for its attitude duringreadjustment, saying that "it is deserv-
ing of a large amount of credit forthe commendable spirit manifested in
acceptmg ungrudginglv the unavo-d-able wage reductiona and for the bet¬
ter co-operation and higher standardof efficiency which in the majority of
cases, is clcarly noticeabie in the
arnount and quality of work turned out.
"Labor is corning to realize that the

only way to minimize the unemploymentsituation is to put forth its best efforts
toward elimination of waste and toward
increased efficiency, in order that the
employer, by reason of the resultant
lower production costs, may secure his
share of business, which in turn means
more employment. It is regrettablethat all labor cannot see the vital need
of co-operation between employer and
employee."
The Beech Bottom plant of the Whit-

aker-Glessner Company, a subsidiaryof the W]ieeling Steel Corporation, will
resume operation during the corning
week, this plant having been suspend-
e.d for several months. Members of the
amalgamatcd association have been on
strike, but the company has advertised
that the old jobs are open to the
men who care to return, and if no ap-1
plication is made for the positions new
men will be employed. The officials of
the company expect a large percontager
ei tha men. to retura to work.

What Things Cost
Quotation$ art caah pricea in primary market*.

lommodity and untt. Vcalrr- Vtmon*
FOOD8- day dnr
Wheat (No. 2 hard) bu. $1.45 $1.48
i'orn |N«. 2 rellow) bu.76' 4.76
Oata ( No. 2 white) bu.47' ?.4712
I'loar ivprinir pst.) bbl. 8.50 8.00
Beef (familj ) bbl. 1 j.00 16.50
Tork (mejuo bbl. 26.22 26.20
Kurar cxranulatedi Ib.C52®,053 .053
Coffee (No. 7 Itio) Ib.09V 2^Tg
Butter (fri-am»ry. first) Ib.34®.37 .35®.38
K»r* (freah, firM) dot.26®.27 24®.25

TEXT1LKS.
Cette.li (middiinir upland) lb.1865 .1865
Print cloth (38-in. 64-60).07*4.07^
8llk «raw, No. 1 Kansai) lb. 6.35®6.45 6.35®6.45
Wool (iine Montana acoured) lb. 1.00®103 1000105

METAI.S. '

Steel billeu iPitttburrh) ten. 30.00 30.00
Iron (No. 2 fdry.. Phila.) ton. 21.20 21.20
Lead (spot 1 Ib.0475 .0475
Copper (spot) lb.13 ,13
Tln (Straits! lb.29"8-297b

RlBnER. HIDE.S. ETC.
Kuhber rlb-«mokrd aheets) lb.14'j ,14' 2
Hide* (calfaklns, eltri 9 to 12 lbs. 2.60

*

2.60
t'oal (furnacei ton. 12.85 12.85
Crude oil (Penn.) bbl. 3.2b 3.25

Day's Dealings in Bonds
The Market

Rankcrs do not look for any buoyant
advance in the bond market until im-
petus is imparted by some suc'.i event
as n reduction in the rat-.1 of t'.ie Fed-
eral Reserve Bank. Tne present posi¬
tion is entirely satisfactory from thc
standpoint of new otTerir.Ks, but
changes in quotations of outstandingisaues represent chiefly an adjustment
of value-. Yesterday's trading showed
little departure from oarlier tenden-
cies. Trading was rnoderately active.
but most fluctuations were fractional.
Bonds of the better industries are firm-
ing up as business, or, rather, thc busi¬
ness outlook, imnroves.

Transactions
Saies.

Liberty ii% s, 1D47. 292.0O0
d.-> lst-2d i't.i. 1,000
do 1st 4 %s. 194". 1 2,000
do 2d 4 %». 1943. 378.000
do 3d 1 %s, 192S 452.000
<io 4th 4'4s. 1 rtn«. 904,000

Victory 4V-*. 19:3. 647.000
do 3%s. 1923. 15,000

Quotations
Hl<fh. T.ow l,ast. CrTRfl.inerty 3 % s 97.00

an Ist -2,1 ('.(Cc. 9 9.nn
<lo 1st 4 '.4s. 97.4.',
do 2d 4',«.,
ilo -711 4 %s.
do 4th 4'%s.

Victory 4 \s
do 3%*.

ield.
3 69

4.42
4.45
4.62
4.46
¦4.06
3.74

97.44
98.42

96.00
S'c.no
97.40
9X40
98.40
97.54

-. 6
60

9fi.70
9 9.00
9 7.3 6
97.36
98.36

97.G0 97.60
100.S4 1 00.7S 1O0.S0
100.02 100.07' 100.07'

Bid and Asked Quotations
Liberty bonds. TeKcrday. Fridav34.4s. '32-'47. 96.76<Vi 96.90

lat 4s. '43-'l7. 97 20 @ 97 40
2d 4s. 194::. 97.24@ 97.40
1st 4%s. .33-47 97.38® 97.4fi
2d 4 %s, '33-47 97.40® 97.44
3'i 4'yii, 1923. 98.10(1* 98.42«h 4%s, 1938. 97.54® 97.56 97.54® 97

96.66® 9,6.
97.30® 97.60
97.22® 97.40
97.40® 97.46
97.36® 97.40
98 38® 98.40

.... ..»<., 1000, ai.oaio »/.Ot> 97.54® 97.68vlc 4\s, 1923.10O.78@100.82 100.SOc-,, 10n x-4io 3%s, 1923.100.02ft-100.10 1 00.02 ttt 1 00 10Pre war issue?.
ie, r.R. 1930.
3a, oup, 9 su
<». reg;, 1925.

'oup, 1925.

103 % ®
1 0 3 ¦ 13
1071,-,
115

2s. Pan, coup, '36.103%®2.m. Pan. reg. '36.103%®
-."'¦ Pan, reg, '38. 103 .» ;.
»». Pan. reg. 83 (ri3s, l'an. coup... 83 »

Phil 4s. 1934. 80%®Phll 4s. 1937.. S0\ ®Phil 4s. 1936. 80 ..
D of Coi 3s, 1966. 98 ®
Foreisn Govt. and Mnnicipal Bonds

(Interest to be added)
Bid. Asked.

103 4.;®
1.14 '4 '(¦¦
0 5 \ nt .'. 6

ins»i ®io6
103% ®
103 V,®
103',-il
80% n

h n v4 ®
80'; ® .

80V®
9S

*

®

1 9 4 5 *.Argpntina ictrrji
Belgrlan 5-yr. 6s

do Mis, l9-;.">
do 8s. 19 45

Bergen gS| ,p45 7 77 ioS'itBerne 8Sl 7 945 .uov?Boirif-aux 6s ?9?t gsuBrazll fr., 1941 ...'!!.!'.'. 7.."7.104 .-'!
Canada 6s, 1926 . 93%<lo ."> i..«, 19 29. 99^do 5s. 193 1 .

.

981.
Chlle 8s, 1941 ..'l04%.l.ioiiido Sk.
do 1946

103% 103%
108', 109

108
109
1 11
8 5»t
104%
99%
99'4j
98%
104%
101'..

Chln Gvt lhj Kur Hy 5s. 19.71 53
103 4, 104

Chrlstlanla 8.<
5 4 %19*5 .108% 109

89% 89%
8 9 1...

98
95%

101
104%
94
76%

4'openhag..n 5%s, 1941
Cuba extern 5s. 1044

do 6s. ser A 1914 . 81;
do 4 %s, 19 4 9 . 7S 79

Denmark 8s. 1 9477 .109 '4 109 u
do Ss, A 194fi .lOSVa ioi",
do 89. B 1946 .108 >.. 109
do 6s, 1942 . 971,I>utch East Indiea 6s. 1947 96 %France 7%s. 1941 .100%
do 8-;. ,945 .104 ',

Italy 5-yr. 6%s . 93 %
Japan 4s. strig ln 1931 . 75

rin 4 '-7s. ytrlg ln 1925 89'-4
do 4 %s. 2il ecr 1925

Ly'ons 15-yr 6s, 1934 .
Marsellles 15-yr 6s, 1935
Mexlco extern gold 4s, 1954
do atlR &s, 1945 .

do irrigation 4%s. 1946
Norway 8s, 1940 .

Quf-c nsland 6a, 1917
do 7s. 1941 .108% 109

"

do »:; .100% 100%
Rlu de Janeiro Ss, 1946 .101 U 101%
San Domingro 6s. 1968 . 90
Pan Paulo 8s, 1936 .102'.;
do 7s . 93 %

Swpdfn 6s, 1939 . 99%
Switzerland 8s, 1940 .115

88%
8 5%
85%

88 %
8 5 %
85%
41 45
55>/i 66
32 33

1 09 % 110%

oo t>a

102%
93%
99%
115%
74%

107
110!

VruRuay 8a, 1946 .106'
Zurtoh Ss. 1945 .110'
United Kingdom 6%s, 1922...103% 104%
do 6%s, 1929 .104',4 104 %
do 6%s. 1937 99% 99%

NetherlandfJ . 94% 94%
Sao Paulo 80 .101% 101%

(Sales)
French Rep
8s 1945
10 .104%
1 s6f.l04%
2 ....104%

2S ...104%
19 104%
7%s 1941
12 .101
1 _100%

19 _101
r. _100%

15 101
20 .100%
1 600.101%
2 -101%
6 .100%
Z .,..100%
.i ....100%

Jap lat ser
4%s 1926
11 89%
10
1

35
2d
192
10
2

stlR loan 4s
1931
2 75%

K of Belgjiuni
8s 1341
9 -107%
1 _1071;

a t 7%s 1945
1 -108%
3 -108%
4 -108%

6s 1925
2

89%
89%
89%

ser 4 % a

88%
88%

Rep
Ss 19

1
1941
5
1946

.100

.100%
6f.100

.IOO14
..100%
.100%
.100%

of Chile

.101%

.104

1
103%
103%

2 ...104
Rep of L'rug
8s 1946
3 -107

St of Qucens-
!and s f 7s
1941
2 -109
1 -108%
1 -109

6s 1947
8 .... 99T',

11 99%
State of Rio
Or do 6u! Ss
interlm ctfs
1346
1 -101%
1 .101

S of Sao Paulo
a' f 8s 1936
4 .102%

3wlss Conf
Ss 1940
2 -11 5 %

1 1 5 ./,
l ¦¦¦."»* UKof Ot Br
: ..¦.:2J *! & 1 5%s.10

>nniark
8s 194;

bs lt
21
1931
1 .

Put E Ind
6s 1945

S9%

98%

95%
95%
05%

96%

2 -110 19
1 -109%! 63

19 110 8
6s ctfs of 1
depoca 1942
1 97«»

104 98
6 _ 88 '4

1)3 _ 98 %
1 - 98%
5 _ 98%

K of Nether-
lands 5a 1972
32 - 94%
40 _ 94%
2 _94%
2 .... 94%
3 94%

K of Xorway
3s 1940

1922
1 600.103%

103%

19 96%
8 _ 95 %

Domlnlcan R
5a 3958
6 .... 90%
2 - 90

.110

.110%

.110%

1937

.104%

.101%

.10 4 %
104%

2 99%
8 99%

51 _ 99%
2 .... 99%
2 .... 99 %
i - 99%
S .... 99%
5 - 99%

U S of Brazil
8b 1941
2 ... .104%
2 -104%
1 -104%
2 -104%
5 10(%
1 B7f.l04%

104%
10 ....llOVilu s of Mel
K of Sivedeni 4s 1954
6s 1939 2 _ 44
5 - 99%l 5 - 4;*%2 fi 9" ~<, " 4 " 1'

Railway and Other Corporations
Adams Exp 2 .... 9%i
4a 1348 'Am As; Ch
3 - 76 7%s 1941

Alaska, GoM 3 .101%;M «a hc A 1 2 -101%
aw*. 6 a«4UW

i .ioi%;
Am Coi 011
Rs 1931
6 M
8 ... S 4 7,

Am Smelt Rs]
3947

1 _ 88%

Am Sug- H Us
1947
14 98 %
2 _ 99

11 .08%
15 .99

1 _ 98 r
7 !>T1
7' 98 %l
6 98%
1 99
6 98%

25 _ 98 f

19 f. 4 3,
3 H« 3 98 9
11 66%C M St T'l
4s C M & P
Sd 194 4

.... 66%
1 .... 60

RRH'.C & Nwn Ki:|
SX \ 4» 198 7

.... R3U
90%

anvped
s7f. 82 V..

8 7'%
1D873V»s

6 '48

Milw
N 4s

1987
.106%
106V

i;rar &
1947

95%"
99
9 8 \
98 %
99

Chic Rwv
1927

So %
6a

C K 7 A P vfC4« 19.14
Am T A
6s 1925

3 3 3!t
111 1 1 4

3 ...114%
coi Sn 1941

1 95%
1 96
4%s 1933

1 100
coi 4b 19 7'9
R R 8 U.

10
78%
78%

3 108 1,
1 108',

in 108 %
R 108 %

17. 108%
13 .108%
7 8 .108%
6%s 19 4 7)
3 96%
9 96 %
2 96%

13 96%
I" 96%
8 9 fi \
'_' 96%
4%S 1961
12 _ 88 H

ConM
P 8sA

3325
3 87%

3Iud &¦ M rf(?
39!

89
4a 1976

19.19

¦mH 3 93 9
5 87

A T & S F
Kiil 4s 1995
3 8 7 H
cv 4s 1960

96*4
All A

3 933
33 ir 4s

Atl
7s 193"

63
st ]j

Chic Un
6 % s ser * 7
196;i
2 .... 4 %
4 .115

Chic & W Ind
7%s 3 9:.' b
2 1 0 1 H
4k 19R3

70«
70 U

<~" ''. Cop 7s
19 23
..100',

6s 193S
5 . .. 86%1 »3V,
1 ... 86%c C C & St 1.

rffif 6s 1926
ser A
2 95%
gn 4s 1993

1 .... 77%
0 - 7 7 %Coi So 4%«
1938
- 87

3 st 4s 1929

III Cent
1934

1 _
4a 1953

78%
39R7

o 8 %
58%
58 Vi
f.'4 s

9 9Vi

8%
II! C * (' St

O
1963
94%
9 a .

i

94%

1, A
.1 o 1 tl t

JOC 91

1944

Atl

Colum G A B
"¦ "i Rs 1937

93 %
aa stampedI- run C..o o

tem s f (Comp-'fab R*
,s 19:<4 fis i<i4!

1 94
Cn Conl of M
5s 19 6 0

8 6 i^
Conaol Gaa
7s 1925

20

Uof deb
6%8 1931

1 .302 "i
Atlas Pow
7%s 1936
2 ....102%

Ilalt & Ohlo
6s 1929
R 9 7 %

.108'
108

63
60%
60%
6J
60%
61
60%
6 0%
6 0%
60%
6 0%
60%
60%
60%
60%
60%

rfe Rs 199R

80
193
77

96% Cuba Cani

1948
78 1,
19 21

gold

Pl 3
9 92
1 ... 92%

B A O-Pltts
I. E A \V V%
4s 1941
4 ?:¦.%

13 & O 8w
:;%s 1926
12 8 8 %
2 88%

77 88%
Bell T of pB
7s 1945
10 ....108

Hetll Stl lst
6s 1926
4 - 98%

10 96%
rtg Rs 3 34::

1
pm

cv deb 83
1930

85
86%
85%
87

CV rleb
1930
1 .... 8 'I
2 82%

Cuba R lt
7%s 19 4R

5 60%
Int-Met 4%s
19 5 6

3 3
13%
13
13%
13

(U-pos
11

302%, lnt
102 fi3
102% 1

Mer
1943

1 2
11%
U
31%
11
Alar

Rs 194 5
2 .... 78

Cuban Am S
coi 8s 1931
1 ....104%

Ciirnher Tel
5s 1937

90

11 wy

90%
5h 19.'I6

88%
* 7 Av

6li3
Hklyn Ed jjnl
7« Rer D
1940
10 ....107
Pr.} 63 ser 31
3930
2 -3 0 2 Vi

Rs ser A
1949
4 9 3 %

Bklyn RTIp
1921

1 74%.
ctfs of deposi
2 .... 74

ctfs of depos
aiamitd
5 70

Bklyn UfBl
Rs 1960
3 - S0%

Pklj-n U Gas
6s 1945
2 t2

Ruff R * P
4%B 1957

89

Del A I
Rs 193 5
2 - 92%!IJen & R Q

con 4s 193K
8 .... 74%

41 - 75
rfR 5s 19*5
ctfs of ilcp
3 42%

l'PH M & FtD
4s 1935
1 - 44

Det City Ga«
6s 1946
5 .... 96%

Det Ed lst &
rffr 6s S'.-r D
3940
3 ....101%
3 .... 101 %
1 _103%
2 1 01 %

coi 6s 1333
1 95%

rfR Rs 1940
2 .... 03%
1 93%

Det Rlv T
4%s 1961
6 .... 85

IX-1 U Rya
4%s 1332
6 77
3 - 77%

16 .... 78

ln\Inc
1933
3

94%
94%

.. 94%
9 4 %
94%
9 4%!
9 4 %

1. 94%
9 4 %

OU 83

9HV4
92%
93

Iowa Cent 4s
3951

Bush Ter rig'Dlamrt Match
6s 1960

3 ....89%
7 .... 89%
1 .... 89

Car Cl A O 5s
1938
2 - 84%

Can Nor 6%s
1946
3 4 ....108%
6 -1 08 %

Can Pac deb
4s when
iHsued

t deb 7%s
1935
2 ....108%
3 ... .309

Dietil S C 6a
1927
6 47

DuPont de N
7%s 1331

104%

77%
77%

Cen Leath
3925
30

.312%
¦332%

!>6»i
3 .... 9SVi

Cen Pac ptd
4s 1949
9 - 83%
R .... 8 3 %C'erro de Pas
cv s f gs
1931
2
6 ...

Ch A O cv
6s 3936
2 - 39

3346
34 86%
« - 8 6%
4%s 3930
2 84%

Ch & Alt
3960
3
3
4

C n &
3 951
3
3
4

3. .104%
3 -104
P. ....3 04%
3 ....104%
3 -104%
2 -104

Pul A Iron R
5s 1937
2 - 97

Duquesne L.
6b 3349
3 -3 02
3 ....302%
3 ... .102

Erle pri ,llen
4b 1596
3 .£8
2 - 68%

(?nl lien 4s
3396
3 .... 43%

10 _ 44
33 - 48%
cv 4s ser A
3963
4 - S8
cv 4s ser 13
3953
5 .... 38
cv 4s scr D
1953
5 41

8 4[ % B T V & G
"MiP| con 6h 1956

2 .... 96%
Flsk Rubber
8s 3941

104%

4 1 %

40%
5s

97'4
97
97%

500. 9T%
5 _ 97
6 - 97%
1 - 97

Bnl 4s 3858
3

Ch!
6a
7

16
6
8
3

16 304%
3 -304%
4 ....104%
B -104 Vi

Gen Ei deb
6s 3940
4 -104%
deb 6b 3952
3 - 98%

Goodyr Tire &
Rtib s f 8s
3833

1 59%
2 _ 69%
3 .... 69%

tax exempt
3 60
9 _ 63%

Market St
Ry coi 6s
1924
2 .... 93 %
3 .... 9 4

1 st con 6s
1924
3 87%

Marland oil
8a 1931
3

A E 311
3 95 3
.... 74%
.... 75
.... 74%
- 74%
- 76

ChlGt 'West
4s 1959

1 .... 69%
3 - 60

C M & Rt P
cv Rs eer B
2010
1 ...

1 -65
kTnl 4%s 198 9
1 89%.

cv 4%8 19J2; ct Nor 7«
Z MM tUlaU Sar A 1836

3 99
Mex P of Del
s t cvt 8a
1936
1 ....102%
2 _103
1 s7M02%

Mldvale Steel
6s 1936
1 .... 16%

Mlnn A Et L
4s 1949
1 - 40
7 - 40

M St P A S S
M 6%8 1931
m :oi%

.3 02
4s 1938
3.1 .... 87%
M K 4 T ii
noteR 3936
5 - C9%

ext Rs ctfs of
depos 1936

1 - 47
new adj G%
aer A.
17 .... 60%
X *.« 60%

pf depos _8 i;

J\. 4.1 Fackard MotM K S- T Isti C.r 8s tcmp4s 1390 193]
3 .... 76 % :; oo' H22 - 76 %l 3 100 4

"«% 7 .100
l"c 1011%

100%
Penn 7

lio Pac
1965

1 .... Itti p
10 !^^\

1 90
gnl 4s 1975

62%
67%

1 6 2 44
1 6 2 %

Mnnl Pow ">8
1943

1 ....94%
Jlont Trarn 5s
1941

1 ....85%
Nat Ry* M
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To flture the preclae ylel<3 on a bond It
.M nec«aaary to uae ylcld tables. bul the
approxlmate yield can roiighly be flgurrdout by the folloiring rormula: Divide th*
eloalng quotation on a bond Into tho rateof tho annual return. If tho bond ls selllngbelow par you must allow also for theappreciation of the principal. To do thia.ubtract the market quotation from paror 100. and divide the remainder by thenumber of yeara tne bond has to run be¬fore maturity. For eiample, if a 6 percent bond la aelllng at 90 and has ten
J,lr) to run- tho annual return vrill bfS.86 per c-nt. The differenco between par.nd the market price will b» 10 pointaeubtracting 90 from 100. Dlvldlne tenpointa by ten years, the quotlent will be 1.Thia figure is to be added to 6 66, nhlchls th« annual return. and thc resu't. 7,««
per cent. will give you the apprcxlinateyield.

Knit Goods Markcls Dull
The knit goods markets in general

have lap^ed again into apathy. Retail-
ers and jobbers are holdinp; off in mak¬
ing commitments for future deliveriesof full fashioned silk hosiery. This isin sharp contrast to conditions only a
tew months ago when millw were wellsold ahead and immediate deliveries
were at a slight premium. The under¬
wear markets also are dull. Manufac¬
turers and jobbers still expect to doadditional spring business because ofthe light stocks generally prevailing inthe retail trade. Fall buying so farhas been light, although fall lines havebeen on the market for some time.

.¦-a

Ste>el and Iron Exports Gain
WASHINGTON, Mareh 11..Exportsof iron and steel during Januarytotaled 160,820 tons, compared with

129,921 tons in December, the Depart¬ment of Commerce announced to-day.Although the figures show an irnportantincrease in business, some of the ton¬
nage gain, it was explained, was due
to the addition of several items to theiron and steel export clasiincation.

Uneertainty Rules
Wheat Trade in
A Narrow Market

Close [rregular nt V% Cenl
INel Higher to Vi Lower;
Opcrations Largely of
2111 Evening Up Character

CHICAGO, March 11. There was a
narrow, feverish market in wheat
to-day, with operationa Inraoly of nn
evening-up character for over Sunday.
Traders were not disposcd to tnke nn
nggressivc position either wny nnd
prices were easily influencod by the or¬
ders nt. hand, closing irregular nt Vic
net higher to Vic lower.
The newa or the day was nol very Im-

proaalve elthor way, although tho enbles
wero lowor, Uverpool l.cinR down l%dfrom the prcvloua close. while Rucnoa
Ayres di. 11.1 Kr ECxporl Intoresl was
very limit.¦<!, and even the rumora of n
good bualneso on Frldny lacked conflrma-
11. ni

>n the whol ', ii seemed to be the pre-nlllng opinion thal he mai lc< waa In a
very unccrlaafc positlon nnd the trade h-h«
pvldently Incllned to awalt now deve.lgp-
ments The rccent h<-i»v.v preclpltallon over

Ith" Southwealorn wlntor wheat belt has
changed the oullooli for the new crop very
mau-rlally, and while the atatlstlcal posi¬tlon la admltledly atrong 11 waa the con-
Bonaua uf opinion li ii t tho markel will re
qulre constanl support ln tlie way of cawh
or export demand aa long n« ihr vlslble
aiippiy contlnucs of ll» preacnt nulte III.-
cral proporllona
Tho corn markel displaycd a I3rm un-

dertone during the grenter j>;iri of lhe
day nnd c.loaed %c nel higher Tlu- recent
llbcrnl ixporl calea served to atimulato
conlideiic.c, while furthermore iho ca,sh
situation <¦ m i alrong and lhe N^ft weather
over di. v\'. «i hn.i rnatilted In n very no-
lli iiblo ralling off In country offers No
in m 1. business « .<h conlirmed al
Ihough th« r wen Inrmirle In 111c murUi
allghtlj b< lo v .. woi klng bai b

ll. V. W IB 11 Lt ln 11. A fr-.' '- |-i
oni< market, bul prices were falrlj atcadj
galn- ol % to
whll Septemb

for tho near
>a unchanged

Grain Prices
Wlieal

Testerday's t'revir
New Tni-!i: close, close
o 2 hard. JJ.tr. $1.43
Chicago.Range of pricea:

Ma
.1111 v

Sepl

Open.
1.36
117',
1.1

lIiKh. 1.1
1.3;

¦yeslerd
Closi

i;io«
1.3.

I.1S% 1.16% 1.17
1.12% 1.10% 1.11
Corn

Pre\ oua

$0.7:

Itlont

Vear
a go.

Fi Iday'a
S, cloee.
ft 1.36%
U 1,18
1. 1.11%

Tr ar
ago.

S" 85%

New Tori
N'o. .", whltt
Ma;
,ll!l>
Sept

Oata
Vaaterday'a Pri

Kye

year
n go.

S"..,4'.
.43%

^ »aiYeslerdav'a Previo
New Tork: cloee. close,

N' « f o.b.S1.17 $1.17% $l.bs"
Ilour nnd Meal

Testerday'a Prevtous Year
New Tork: close. cloae. ago.Spg pat.$7.60^.8.00 $7.60©8.00 SS.f>0up0.00Cornmeal 85<8 1.95 1 86<S 95 3.00(&>2 20

ItJ 6 00<<J 6.35 h.nii'.r 6. 15 i. ,U '1 li 80Bran, 100 lb. 3 i.OO 34.00 32.50

i\. Y. Telephone Earnings
Balance Is $13,244,543? S8.29

a Share
The Xew York Telephone Company

reported a balance for 1921, after all
charges nnd taxes, of $13,244,543,
cquivalent to $8.29 a share eariied on
the $159,848,917 average amount of
stock outstanding during the year,
compared with a balance of $0,070,073,
or $4.04 a share, earned on the $150,-000,000 capital stock in 19^0. Net op¬erating earnings amounted tn $11,404,-520, against $5.483,026 in the preceding
year. After allowing for dividends of
$12,841,247, there was a surplus of
$403,296, contrastcd with a deficit of
$5,929,927 in 1920.
Cash was increased from $5,182,661

on December 31, 1920, to $10,041,099 at

the close of last year. Bills pnynble
were'reduced from $48,244,210 to $17,-
479,124 last yenr. Bills nnd accounts
receivable totaled $35,278,039, nnd ac¬
counts payable $13,985,407. On Decem¬
ber .'II there were 1,903,033 stations di-
rectly operated by the company nnd Its
local connecting companies, an increase
of 151,048 over the preceding year.

Many Woolen Mills
Sliift to Women's Wear

Ghangr Froni Men"1* Suiting
Wilfi Stnall Loss of Tllric or

Money; Market Oniet
Rpecial Dispatch ln The Tribune

BOSTON', March 11. The Boston
wool market has become qulcter, h!
though nn encnuraging feature is the
fact that some woolen mills which hnve
previously operated on men's sultings
'are now running on women's wear,
This operation is specially on sport
goods or tweeds, and the mills can
adapt their machinery to such manu-
facture without much expense or loss
of time. Indlcations are t'nnt the de¬
mand will be in greater volume ano
more profltabie than the trade In .".port
goods or knitting yarns last year.

Thn general quletude of the local
market ls not surprising, and there
will be more life to the trade when
there is a greater demand for men's
wear suitings. Some dealers, it is un.
derstood, have some fairiy nigh priced
lots on hand, but they can yet be sold
at the name price as purchased, or doi-

slbly nt a 'ilight profit. There is little,
if any. spcculatlon, unless the buyer
can afford to hold his purchase until
Into ln tho year.

Business in the primary markets in
the West is dull, owing to the lact
thal thc idcai of growers and buyers
do not colncide, Although shearing of
Arizona woo's hai comnienced, no sales
nf importance 'nave been made. Bids
as high as 40 cents have been made,
but the growers hold out for 42 ccnta,
with no takcrs.

PostaJ Savings Deposits
Gain Over Withdrawals

Condition Taken as an [ndica-
lion of a (ieneral Industrial

Improvement
WASHINGTON, March 11. [ndica-

tion of improvement in the general in¬
dustrial situation was seen by officials
in the rcport to-day of February post&l
savings transactions, showing a slight
increase in deposits over withdrawals
for the first month since January, 1921.
Thc total net depo.it on March 1

was shown to bc approximately S].|.">.
000.000. Substantial increase in de¬
posits was reported generally by the
largcr postoffices, it was said, bi.it these
were largely offset hy the decreases al
the smallcr offices. Considerable im¬
provement in tho latter was expected,
however, with the approach of spring.

Offices rcporting gains of $25,000 or
more during February inciuded New
York, $513,252; Boston, 544.634; Brook-
lyn, $38,269; Chicago, $37,098; 'Seattle,
$31,170.

Penny Co. to Invatle East
The J. C. Penny Company, which

operatcs 312 wearing apparel and dry
goods stores throughout the Middle
West. West and South, is to invade
the East this year. The company
plans to open fifty-ninc new stores, it
was announced yesterday by E. S.
Sams, president. Three of these
stores will be located in Xew York
State, at New Amsterdam, Ithaca and
Oswego.

Drop Western Electric Suit
The Western Electric Company an¬

nounced yesterday that thc Federal
Trade Commission by its own motion
has ordered the dismissal of charges of
unfair competition brought against the
company in January, 1921. The com-
mission's attorney, it was stated, after
a thorough investigation during the
last fourteen months, has failed »o find
any Tacts to substantiate the original
charges.

Business Troubles
Petltioita In Bankruptcy

Tlie following petitlona In bankruptcy
wnro filed yesterday In lhe United statea
Diatrict Coui
PAIOE CLOAK AND H3MT CO INC

Involuntarv 12 Weat 27th st.
HORATIO D. WAKEFIELD.Voluntary.

Flsh, 977 Lexlngton Ave. Liabllltles,
$16,578; asaela, $37."
JOSEPH MOSKOWITZ Involuntary.

Men's furnishlnga, 1036 S. Boulevard,
Bronx
.1ERO.ME D. DONOHUE .Voluntary.

Bridgeport, Conn., 1590 Amsterdam Ave.
N. V. Liabllltles. $3,382; assets. $150.
JEWELL EMBOSS1NG CO., INC- Vol¬

untary. ::os West 103d St. Liabllltles,
$ 10,000; nss< ts, $2,000.
FRIEDMAN, MARKET.SON * CO..In¬

voluntary. Stock brokers. 45 Beaver st.
JOSEPH FRAWLEY.Involuntary. 2160

Broadway. Liabllltles, $3,000; assets,
$1,000.
THE FIRST NATIONAL COMPANY,

INC.Tn voluntary. 1i>2 W. 42d St., sell-
in« securltles.
OEOROE BLEFTHERIADES . Volun¬

tary. 77011 West 130th St. Liabllltles,
$4,587; assets, $677..
WEB KNITTING MILLS. IN''.Invol¬

untarv. 1302 Stebblns Ave., Bronx.
Ai'Illl.LlO STARACE & CO., INC.In¬

voluntary. Im port ers and cxporters, 09
Water St. Llabllltlca, unknown; assets
$7,500.

Recelvrrs in TSankruptcy
Tho following receivers In bankruptcj

wi re filed yesterday In the I'nlted States
Dlstrlcl Court:
Addison S. Pratt for llernsteln & Shul-

man, cloaks and sults. 159 W 2,")th st
with bond of $7,000.

Alico I>. Moran for Modern Dress and;Sklrt Co., 42 W. 33d st., with bond of $2,001)
Mary u. Potter for II. M. Haverbeck fr

Co., 32 Broadway, stock brokers, with bond
of $2,000.
Edward S. Murphy for 11. Weisa fr

Bro.. Inc, furs, 214 W. 20tn st., with bond'
of $3,000.
Edward Kohn for Rector fr Rmltli, Increataurant, 05th at. and Broadwav, witiibond of $4.0110. -U
George W. Martin for A. O. Goqdwln &|Co.. stock brokers, 42 Broadway, wfit'h bondof $10,000. i
?Bertha Rembaugh for Palge I'loak and!

of"$3,C000. ,r'°' U W' "?th SU Wlt| b0nd
David 8. Polier for Web Knlttlna MillsInc, manufacturers of knlt -goods 130''!Stebblna av. Bronx, with bond of $t'.oooJullan S. Hartrldge for Achllle Storac©* Lo., Iroporters and exporters, 09 Water

st., with bond of $3,000.
(Sehcdules ln Bankruptcy

The following schedulea iu bankruptcvwere filed yesterday in tho United StatesDlst rlct lourt:
HORATIO D. WAKEF1BLD flsh 977Lexlngton av, Liabllltles, $10,678; a'saets,
NATIONAL SHOE REPA1R, BridgeportF,on".V ,5n? Amsterdani av, oiabuftles,$3,382 HBaets, $1 S0.
NORTH AMERICAN CLOAK CO 10W. 24th st. Liabllltles, $49,225' assets$2«,000. asaeia,
JBWELL BTaJbOSSING CO. INi' "Ot

$2;000°3d St' Uabl,ltlc«' *30,000; assets!
Asslglimenta

JOSEPH P HEPWORTH and ROSWP1I rT PRODGERS, dealers ln buUer. eggs andchoese, :: John at.. to Edward G DelanovDf 602 Avenue O. Brooklyn. !'

Judgments Filed
The following judgments wero filed yes-

d bt
' * ':l:u"0 beinK that of'the

American Tagua Corp., Inc_
Blevator Repalr fr Supplv Co!. $ >h 41Barone, Nlck, and Fldellty &
Casualty Co. of N. Y..People,

Bancroft, Malcha.G. Dynan Ban¬
croft . 3910*4Charles, Frank 3\, admr..W. M.Berrett . 132 53Cone, Ray F..Brooks Broa. 307 15Charter Service Corp..WesternUnion Telegraph Co. 315 70Danlels, llyman and Ida.City of

Eckhoff, John.K. M. Vloilltigp-head Co., Inc.
Mly, Joseph N..J. ii. Maupin..'.! OOi'LHrsklne, Mary M..City of N. Y.. 346.20Bagle Garment Co., inc..Lux

Rite Dreas Co., Inc. 3 3846Flnkelstein, Ethel, Harry and
Isaac.C Itallano. J7g 37Frawley, Joaeph (Malaon Doreel¦Nauss Bros. Co.. Inc. 981 97Glaaaman. Samuel-.BncyclopaedUBrltannlca <'orp. 190 "7Ctaernsey. Harry W..C. KTolmer.. tH.il

349.50

123.06

Gottesfeld, Samuel, uncl WaldorfKnpp (Commonwealth MotorTransit Co.).Scientific Textile
^

( ll. "7340Guldera Ocean Towlng & Trans¬
portatlon Corp..Irvlng NationalBank .762 "1Hedges, Job B., rec'r.P, Ward.! 1 «S7;;5Jennlngs, Louis B..JWestern Cniooelegraph Co. 16~ I0J. .1. RalTerty * Co.. Inc Western

l-,.,",!°nrTf'1'''tri,^h Co. H6.70Kelly. Phona.Kraus & Isaac*Inc. 163 16Kleln, William E. <Tapp'eii' Gar-
age).I.owc Motor Suppliea Co 126 77I-.p-iip. Charlea.Republic AutoRadlator Co., inc. 129 70Kolin, Samuel.J, Selleck et al 17" 41I.io.i Brewery of Clty ot N. V._
II. D. Frleke. coats.. in; 77Lion Brewery.J. Orube: costs.Ji 10775Leselrode. Dorothy. gdn Inter¬
borough R. T. Co.; costs.. 11S 35Lenart rustom Shlrt Co..B.Froedman . 1 550 57T.ovlne. Henry NT..H. Mand'el et'al '306.70McGovern, Thomas sr. FrederickH. Corr* & Co. 4,219 51Moscs, Hurris.John Nox & Co.,Inc. . 355 -qMarcu«, simon. and Wm. Miller(Marcua & Miller) .A. Klam

,,et al. 1.91:.r?Motor Hauliigc Co., Ine.. and
Hurns Brop..M. Meade; costs.. 124 38Marulo, Nicola.J. Palmlerl. 1 14 4 57Miller. Morris.Jncob & Josef
Kohn. Inc. c:;s 70Make, Milla.F. R. Postcr: costs. Tl 1^7North. James E. and James I..
Theo. Tledemann A- Sons. Inv. 6 017 0iiO'Brien. Bernard and Mary.J.
McT.aughlln . -,;,) 30Plsolll, Gersuele, and Thomas
Casslsl.People, etc. 500 00Rotunda Realty Corp.W. P.
Schlmpf . 399 47Roumagnac, Opues Bllbermar
Realty Corp. r,..^ j,^Rubenateln, Morris.Clty of N. Y. i!4S 00Rosenfeld, Ed.Plaza Music Co. 720 95Rafklna, Abraham, udmr.J. C

,
"av''3 . 166.48

Rijbol. Bamett (Charlotto Press
Co.).D. Zelinsky. 115.53

Stertz, Harry B..Eircyclopaedla
Brltannlca Corp. "03 70Spinell, Peter (Ontarto Thread
Co.).Rottenberg .Sons' Co., Inc. 657 05

Serell, Maud C..II. J. Howland. 226.55
Serell, Maud C, and Cleo Bracker
.-Blndenberg Corp. 202.16

Tower Trading Corp..Wm. FU-
enes ^ons' Co., Inc. 601.65

Thorn. Frank.W. Anderson. 225.lt
Teofsen, Jeii3.William Zlnsser

i"7: Co., Inc. 051.24
Tlmony, Jaa. A.Western 1'nlon 293.30
Van Scrlver, Mrs. J. Iloward

anci Mrs. Jennie Bridgus.Bin-
denberg Corp. 174.91

Saine.Same . 1,019.86
Weller, Davld.I. C. MosUer. 215.12
Werner & Uoldmair. Inc. Malson

Reneo . 406.36
In Bronx County

Tho first name Is thal of the debtor:
Condon, Petor..laburg Bros.. Inc. $218..>»
Engen, John. and Jamea Wordon

-Olobe Photo Eng. Co,, Inc... 103.*?
Federal Iron Metal Co., inc..
Commercial Acetylene Supply
Co., Inc. 120.12

Isaacs, Joseph Armstrong Rub¬
bcr Co.. Inc. 7 1.8 1

Knlr.cr, Joseph. S. Blenenfeld 89^00
Morse, Roy B..W. .1. Daly. 2,376.18Schwalbe, Murray and Anna.A.
Humpfner . 193.S7

Zlppert, Bernard.O. I... Uommer-
'ch . 604.20

Satisfied Judgnients
The fir3t name la that of tho debtor, the

aecond that of the creditor and date when
Judgment waa filed:
Holmea, Robert C. H. Crane-
May 25, 1920. $156.75Same.E. B. Jones et al. May25, 1920. 131.10Same.C. H. Crane; Feb. 20, 1922. 181.92

E. A Munn's Kalsomlne Co..
Sherwln-Wllllama Co.; Jan 19,
1322 . 282.93

Kendrlck, Allen B.--Fifth Ave.
and 30th St. Corp.; Jan 12, 1922
(released). 1,705.26Ooodman, Abraham, Sole Wtne-
graci and Harry Weltre.9.
Roaen, Feb. 1, 1922. 633 30

Holmea, Robert.H. N. Camp;Nov. 22. 1918. 795.65
Same.E. L. Jonea et al.; Nov.
.

22. »>«. 816.45
Same.C. H. Crane; Nov. 22. 1918 791.67
Melvln, Samuel.Bank of U. S.;
June 23. 1914. 1,046 42

Flynn, Mllton.A. Kllpatein &
Oo.; Ool. 7, 1981 tvacatcd)....,,^ 6,099.76

Cotton Is Quiet as

Prices Decline on

Weather Frospects
General Market Closes fcaay'

al a Net Drc»p of 4 to
13 Points; Hcaclion in
Liverpool f s Fea r e cl
-

The cotton market. was quiet yoater-
flay, with prices S&gging off on pro?.-
pects for better wenther over Sunday
and rather an tincertain trarle OUtlook.
'There was st.earliness at the start, ow-

ing to further rnin». in the Eastern
belt, but after seliiiig at 18,18, May
contracts eased off to 18.03, closing ar.

that level. The general market closed
easv, at a net decline of 1 to 13 points.
Th» opening was 3 to '¦> points hiuher

on th" wet weather mnp and overnli it
buying orders. The demand soon slack
ened off. ho-.--.vrr. «rn1 pricea turned t-a»l«r
under scatterlng liquldallon for over th?

nd 'I I; 'aa promoWd by th" fore
nsl foi clcai Ing Cl hcr in the Boul h
and .i ppt ph ni on thal the lock out of
Brltlah englneers night reaet unfavorably
on the Liverpool markel on Monday. The
fallut e of .¦¦¦ .¦ ri vlews to aho v a

Improvement In the domeatfc gooda trade
n/aa bIbo a fai or. bul except for scatterlng
lliriiil.itii.il oi profit LiKing there ae no
aejllng preasure of ronsequence nnd 'h»
main effect of tli^ benrlsh fcatures dis-
eusfled vv.ii to check fresh buying.
There wero iuvi.nr>> that considerable

cotton waa cojnlng her». not only fron, the
Houth Im* from .-.'. w England mill pornta.
prei imably for dellvery on Man
tracts. Nolwlthsta idlng th »e reporta
March waa relatlvely steady during the
entire d ai d there was no change in

fron Soul hei n .:¦ ,' ma rkol a
I . ., -,.-. ae.t< r ot th"

d crop ad vlcea la v<
more nortanl .-

.p out Ion gave y< st^rday'a
.. rj ..'...," .'. twpo '.

rlonv al li ::' oi aui iptlo Februan
exprcted fl

-. .;:
look fnr aoin ' ', off, as iarei
l.-i noa r> gu h ¦, [ng to lab
'¦ i; ig .. tid adv vturdaj ahowed
o cha ng' ni h" Rhode lalfti d ml

lion. and the reporl fron .¦

d t»d Increased < urtal meal »1
that point Fall P.l .- aa ea foi the week

ifl .. es and relterated
being ed r oncernlng pros-

pects foi curtal nei of production bj
.v- b Carolina aplnners. These conditions
maj result smaller takjnga by domestic

bul porta are nov.- Increaslng
again and notwithstanding unaettled labor
conditions ln England, houaea with Llver

cuiectlona were buyers here yester-
da> morning. Southern spot markets, as

ricla I, wei um hangi
points
The loca t fo spod ot toi

'-, . .:¦-.! :: B.65c for rnld
[j...... -. ..ri

The prici
Fr:

,-. Itltrn. Lo .-"¦. lose
March 18 '< 18 19 i ". 18.320 J*-36

18.17 ;r 18.23
Pt.14 18.03 18 03« 18 04 18 10

;- .,.;--. 17.7*
17.41 17.42 17 30 0017.31 17.37

., 17. l o <S '".'¦'¦
.-¦¦¦.¦16.81*3;"

Ocl 16.80 16 SO 16 80 11 66 @ 16 68 16
:¦;,,., 16.65Q 16.67
Dei 16.62 36.62 36.47 36.45«j 16.57
Jan. 16.46 16.46 16 40 16 28 Q 16.4

Southern Spot Markets Galveston st
unchanged a! 17.80c; sales, 626 bale?. New

...,..-.. unchanged at 17c. salea
B69 balea Mobile nomlnal, unchanged at
16.76c; aaleu, nll. Savannah quiet, un-
.; mged a 17 63c; Balea, nll Norfolk
Bteady, 12 points lower ar 17 38c; sa>s. 712
ba \ugusta quiet, 13 points lower at
17 25, aales, 85 balea Memphls steady.
unchanged al '¦'¦ 50c; sales, 1.050 ba:e:-\
[ou >n quiet, unchanged at 17.85c; Bales,
2 bali Little Rock quiet, unchanged

at 17c; sales, 4S7 bales I>a:.as steady, un-

changed at 17.15c; aalcs, 2.482 bales
Montgomery firm, unchanged at 16.75c;

(0 bales. Fort Worth steady, un-

changed at 17.10c; sales, 500 baies.

Cottonseed Oil
Price changes In the market for cotton¬

seed oil narrow and Irregular, cloalng
a( \ polnta net advance to 2 points decllni
Range of pi a

Frlday's
Open High. Low. Cloee. close.

Spot... 3 1.55}* 11.50
Mar ..-. 11.55® 11.65 11.55
Apr.... 13.60 13.60 ll.«0 11.60*911.61 31.60
May... 11.64 11.70 11.64 11.69*911.70 11.65
June... --11.70® 11.76 11.74
July.... 31. 85 11.85 33.80 11.81 '<i 1 3 .83 1I.S2
Aug.... 13 !>3 11.33 11.92 11.91 ®U.93 11.93
gept ..-_ 11.J7 ft-12.00 13.99
Oct.... 33.60 31.60 31.60 31.60© 13.65 11.55

Sugar and Coffee
Raw Sugar Futures.The range 0f prices:

Fr
Open. High. Low. Close. close,

March.- 2.32 2."4
Apr. ..¦- 2.40 2.4:
May. 7' 54 2,51 2.49 2.50 2.53

June.-¦_'.'J0 2.63
July. 2.7:! 2.73 2.69 2.69 2.73
\ IgUSt- 2.7 7 2 al
September. 2.89 2.89 2.S6 2.85 2.89
ictobei_ 2.90 2.92
XovembT. 2.96 2.96 2.93 2.92 2.93
Decembei. 2.94 2.94 2.93 2.92 2.93

Coffee Futures- The rang>.- of prices:
Fri-

Open. High. Low. Close. close.
March.-8.80 8.86
April. S.SS S.91
May. 8.90 8.91 8.90

July. .'.'. S 94 8.94 8 92
August .-
September. 8.95 8.95 8.93
Octob -.
November.-
December. S.96 9.03 8.9t>

Bulter. Cheese and Eggs
Butter.Receipts were 1.764 packagea.

Creamery, higher than extras. 39 \ tr-40 '-c
extras, 92 score, 39@39V4c; flrsts, 35@
38VSc; seconds, 32tg>34c; lower grades. 30@
31c; ccntrallzed cara. 90 score. 37@37%c-89 score, 36@36Mic; 88 score. 34\4@35V4c:85 to 87 s'-ore. 3l@34c; unsalted, higherthan extras. X2,i 42V4c; 92 score. extras. 49^
frtlVjr: flrsts, 36@40c; seconds, 33@35c;lower grades, 30<&>32c; held or atc-rage. ex-
tra?. S3@34c; flrsts, 3]@32Mic; Beconds.28@30'/4c; state dalry tubs. 'Ir.est. .7','' j 1.
i.SHo; good to prlme, 35 \i 36 '..,.. com'mon
lo talr. 27@34c; ladles. current make ex-
tras, 7-7 (.. 77'..-o. flrsts, 24@25c; seconds

.''---''. lower grafles, 20@21c: pa.-klngs'ock, current make, No. 3, 21V4@22c;No, 2, 20Va@21c; lower grades. 17©20c.
Cheese.Receipts were 1.247 boxesNew York State flats, held, specials, 24-S24'i.c; fresh, specials. 21c; average run,I'.esh. 2" -.'"'., state twlns, held spo-clals, 23@23%c; fresh. spe.-ia's 20i4®21cn-veijage run, 19i.i,®20c, Wisconsin. doubiedaisu-s. colored, fancy, 22V4@23w,c; 8jngi.daisies. colored fancy, 22V*J@23Hc; youngAmerlcas, 23@23i4c; state skims, 4©l7c
Egrgs.Receipts were 42..12:1 cases. Freshgalhered, extras, dozon, 25H®26c- extral;..f >..2.'''-''!.-5r; t,,':<tK' -3»*24c; s'econds.o7,27?^?c: dJ't'es, regular packed, No I.: -']<.: checks, fair to cholce, dry 2149-IM.V-; Jersey. extra fancy. candle.i. 36cnearby and nearby Western hennery whltesaverage extras. 33c; extra flrsts. 31®32c-flrsts 28®30c; nearby gatlured whitea'

-o'a.,e. pulleis, unassorti'd, 26@"7c' Paclflc Coast, whites, extras 33c extra flrftV2J®8*;; ""i8' :;i''- Pullets.' unaMortJd"
Western henner? \l^*1 t^XrTz?^^ te^,a"d .l**« colora, gatfered23%®36?. %® 6°; firStS to extra rt"*-^-

si.ms,r *5":' ?-». v»a*^..%v^0-::
I-ivestock, Meats, Provisions

fair to!,.,. ... , *e«terday. Tearago.mr v ea. fair to .

DfirATtaef' $T'50SJ' 8°° ,S50®1(>.2&
xuU>ci:J,- *"' '1:© -15 .i«'.i« UL,ive veal, eom-
mon to prlme.

nr^a'se^Vea. X00®"00 *-00®l5.00

Lfv^^wesVm Ai& 2i -, =« "

Dr.,,;;,,,;,;, 400® 860 <-<>o® 6.50

iv'eaaed'mutio,,: U& '" ~®-

Llv0tyiamba;"fa,r U® " -09® >*
Xo prlme, 100

I're^.-d'lam'b',' U'<,°®16'60 10.00®11.7S

$£&'&£ ".."?»- .««**
PobrkCOhhi'b.,'«%©-17H .1«%0.1TU
Meaabeer M.V" ?S'22fJ«-60 30.00»31.0»LarVM'i,bdre ".00*»"-M «-00®3«.0.

West, .100 lbs. 13.75@3LS5 12.26©12.3S
-.""-'-.-

Raw Silk Firmer
The local raw silk markets yesterdayreflected the firmer tone in the primarymarket in Yokohama to some extent.

Prices here were slightly firmer, al-
though still irregular. Quotationsvaried widely, but it was still possibleto buy crack silks at slightly under $7
a pound, according to dealera and
mauufacturera.

Markets in Other CitirH

Salea.
140
16
20

200
32

4
I

60
12
26
5

18/
20
3

$1000
1'iOO
0', o

¦7000
100

1000
ioooo
10000
2000

300
39
4.'.

7 4 0
.' 9
10

700

Baltlmore
Op»rt. High. tyo-wr.

Balto K,i<v pf 894 304 89'
BaltO Tuhe pf 61 .1 71
Coal »',-.-.
Coa pf 4 -j ii,
Coml Ored 504 ."oij no i,
F'.d & Dep (12 112 1 i2
Gas Ai.pi .;'. oi 61
Md Cat 81 «I *i
Mt Ver pf, 44 4t <4
.' '.- !¦. . ..',
i'a Wate .100 100
I'n-.'i' r 100 <i 102
'lo pf 110 ,

Old Town t?;

Bnn«f«
Coal .'¦« ><1 "» 845'«
ric 6". ,... a* , cii,(
Po er 7'i« io7 : o.

do '.-.
I7n Fry 5s. 661» 86
17n 7 V6« 10? 106
do 4s gg 69% .;
do Inc 4a 19 t'i i',
W lt a 5a :,' -,

Bo*l on
Mining

.; .1 t'
Cal Arlz
Cal H

;c r <v 11, , J!
Cen ten t
' 'oppei I'.h v ll
Bavla B-al

..

Island
[«;<¦ l; .,

La l:e f .'opp.-.'

ornella
Nlplsslng

r.

Old Don
Pr,nd

Sup &

Tuolu
r s

Last

'.' tllroada

< A
5.

MH * Ji
ro old
73 Weal .-.

MJacell
5 A mer Agr

r»skeag
pf
t -:

pr V
675 Atlaa
220 Easte n VIfg 12

'¦', Ra tern
6 E aon

-,
445 Gardner |
400 Ora
.-.-¦.

I -. '
20 !.
4 0 Mass
20 do pt

7 -c in /v*»t
7 0 M«
22 Nat I. ;ather
6 0 N«- .. E:
7 Pa .

173

24 Swift & 10s
do Internal .7",

rrlng
L'nl Urin ist Pf |
L'nited Twist

:" Mach 40B.7'7 )., Pf
0 Ventura .>¦> .-.
Waldorf

50 Warren Bros
.'7 0 do lat pf
65 Wlckwln

Bonds
' A G w 1 Sa
3000 Cop Rarn;c. 6s * I
4000 Hood R ib 7a
6000 New Er..

Boston Curb
B;d

Arlz Extn 1
Arlz Silver.. '.I
Ariz TtpTop
Blk Hawk.. 4
Chief Con... 3 :-.-
Caiaveras.
Crystal
Bonblgh
Kigle B 3
Eur< r..-. Ci

i
Jadaden
Homa. 4
Iron BIoss 7;

.

¦¦¦.

-¦

4 :
:

-.

150
7 50
360
30
60

S20
270
30

415
100
162
(26
200
200
130
160

(7 500
100
200
SOn
60

loo
50

2 50
17400
100
450
:jo

C hicago
Armour pf

Boa-i a

Chl C G nn pf
Chl E! Rya pf
Comw Edison 1: ". .-
Cont Motors.

..,
Earl Motors. 3
Hartman
Hupp Motors 7 4",III Brick ... 57
Libby McN'eill
Lindsay Lt. ',M W Ci! pr pf S3",

Motor 6

h J"«
." i

' Ss 6 \
:¦¦¦ no ::
3 S

7 70 934 K
'4-, U\
67 67
6 i\

-%
104

\
i '¦¦-»

$1000
1000

Nat Leather.
do n»w

Pick .

R-?o Motor?.
Stewart Warn
Swift K- Co
Thompson
Vnion Carblde. 51 .',I'nion Iron W 7 .
Un Lt & Rv. 4; u
do pf . 7;, i

Wahl .
Western Knit
Wrigley 105
Tellow Mfg
Tellow Taxi 59

Bonds
Ch: G L & C
Com Bd 1st 6a

".
',

106

47

6
2H

j -¦

7"- 75
674 67
BV.

Clev Ry
Fi rest one 5 5

do 6% pf «-,
do 7'i pf 77

Fisher pf, 9.1
GUdden. .104

Cleveland
Bd. Asked
3 3 96

60

-

11
* E v 1: \

Deiroit
100 Am Lt & t-
100 Charcoal \600 Columbia Mo-60 Cont Motors25 Ford
100 Mich Sii;ar

""

\2 45 Fackard

1 »4 1*.
»S 4 %

-.

Philadelphia

:

$1000 Bh N\ Ons 4>,s 91 91 91
1000 L'r.l Ry Inv 5s gUJ BlVi S1H

Tittsburgh
523 Ark N Gas 'i1* 9 t%
100 A M-Cr Mach B0 S1 i5'1
130 do pfd. 90 90 '¦'¦
30 Mfrs l.t * llt. *S\ tH'c* K'i

100 O F Supplv. 4S 4S 18
100 O F OII.!.>.»

74 5 Pgh Pl Glass, .146 145 145
3000 Pgh Mt Shasta 29 23 29
510 W Airbrake ..85 S^ St
710Westgh Elee. 56>, 57'i 6«4
10 Salt Creek. ... 8 S 8

Montreal
Abitibi P & p. 39 ->t 4.i J9«i
Atlantic Sug Refrs. 14£ 24*, 24Vi
Bell Telephone.105 105 105
Braz T L * P. 36 S$H
Brompton V'aper. 18 IS1* t<
Can (7[en Elec. 97 97 97
Can S S Llnas. 12 4 12 4 13W
Baurentlde . 79', 794 ">*vp;
Mtl LH*PCons. 86 SS'* Sp4
Natl Brewerles. 59 69V* 58»»
C}ut» Ry L H & p- 84 24 24
Spanish River pfd.. K". 83 S2»i
Toronto Ry. 65 63 65

Bid.
Riordan P * P old com. 5
do new com.65
do new pfd. 1%

Toronto
Bid

Adcaac ..

Apex..
Atlas.15
Bailey .... 1
Ohmbrs Frl..
Contagaa. l\*
Crown Rsv. 15
Pome BaU.e. 3
Grt Nrthn ..

Gold Reet ...

JHargraves ...

HoUIn«er. .. »4

Ask Bid
Lake Shore.. 1 \
Sing Cp Can %
Newray. . . 6
Ptran Bake.. 3
Porc Crown. 15
Porc Imp ..

Porc Tsdl . ..
Prstn E P. 2
Tck Hghs.. M
Tniskmng 27
.Thnip Krst..
Won Dorne* k

1%

?- .

7 4'.

i
S«

Asi.
6

.J'1
S

Ask

1ft

25

Itj


